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BUSINESS LEADER, ENTREPRENEUR AND
GUBERNATORIAL CANDIDATE VICKY CAYETANO

ANNOUNCES AFFORDABLE HOUSING PLAN FOR HAWAIʻI

(Honolulu, HI - January 25, 2022) - Business and Community Leader Vicky Cayetano
announced today her Affordable Housing Plan, a key part of her “Building A Better Future”
platform in her run for Governor of Hawaiʻi.

“The lack of affordable housing continues to drive Hawaiʻi residents away and keep children
from returning home to live,” said Cayetano. “The State must do its part in building a better
future for our children and that’s exactly what I will do as Governor. As part of my platform for
Governor, I am proposing an Affordable Housing Plan which consists of three parts, 1)
Rent-to-Own, 2) Designated Workforce Housing and 3) Affordable Rental Communities.”

Cayetano made the announcement fronting an elementary school in Nuʻuanu, to highlight the
plight that many teachers have in finding housing. She was joined by former Hawaiʻi State
Teachers Association (HSTA) President June Motokawa and supporters.

“Vicky Cayetano is exactly the kind of leader Hawaiʻi needs now if we are going to solve our
toughest problems,” said June Motokawa, former HSTA President.  “Her affordable housing plan
will help our teachers remain home with their families and commit to educating the next
generation.”

Since 2020, single family home prices have increased by 63% on Kauaʻi, 23% on Oʻahu, 24% on
Hawaiʻi Island, and 35% on Maui. That same year, the average sale price for a single-family
home in Hawaiʻi was $870,000, by 2021 it had increased to $1,050,000.



Each segment of the Affordable Housing Plan is aimed to help those who are unable to afford
a home or are unable to afford rent. The following provides insight to each of the three parts
of the Plan:

Rent-to-Own: An individual or family unable to make a down payment on the purchase of a
home but could manage monthly payments could qualify for Rent-to-Own housing. It would
allow them to pay monthly rent which would function as a mortgage payment. Once the cost of
the unit is reached with the monthly payments, the state would offer the tenant title to the unit.

Dedicated Workforce Housing: The first step is to identify under-utilized state lands to allocate
affordable rentals and housing specifically for three key professional sectors of our community -
Healthcare, Education, and Emergency Response. Hawaiʻi has critical shortages in these
professions and one of the key reasons is the lack of affordable housing. This program can be
expanded to other sectors crucial to robust, healthy communities.

Affordable Rental Communities: Affordable living in Hawaiʻi for those who desire a
community-setting starts with affordable rentals. With this in mind, building of such
communities will be aimed at being family and kupuna friendly.

“As Governor, I would also use this program as a model to transition the way business is
traditionally done in government. For far too long, we have dealt with bureaucratic “Red Tape”
which creates delays and increases costs,” said Cayetano.

Under a Cayetano Affordable Housing Plan, the approach will include:

● Design-build construction - a method of project delivery in which one entity - the
design-build team - works under a single contract with the project owner to
provide design and construction services. One entity, one contract, one unified
flow of work from initial concept through completion.

● Explore the feasibility of designating a portion of Hawaiʻi’s $2.8 billion federal
infrastructure grant to develop and construct the infrastructure needed for
affordable rental housing projects and other costs.

● Seek financial advice from experts on issuing a massive revenue bond offering at
low debt service rates.

● Work with the construction industry to arrive at a wage stabilization agreement,
providing good-paying jobs to tradesmen and journeymen without making it
financially impossible to build out new affordable residential areas.



● Streamline permitting processes at the state and county levels – with input from
state and county departments – to reduce time to construction and unnecessary
duplication of approvals.

“Delays cost time and money,” said Cayetano. “I will lead with a sense of urgency and work
closely with the legislature to enact laws that allow for reasonable approval of construction
permits. It is time for all of us to come together to create a better Hawaiʻi and I am eager to lead
us in building affordable housing and keeping our kama’āina home and our ʻohana together.”

Read more about Vicky for Governor’s Affordable Housing Plan at vickyforgovernor.com.
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